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CFM COMMUNITY  
DEVELOPMENT DISTRICT AGENDA 

June 28, 2018 at 11:30 a.m.  

www.cfmcdd.org

Rizzetta & Company, Inc., 9530 Marketplace Road, Suite 206, Fort Myers, FL 33912

District Board of Supervisors Mike Dady Chairman 
Leah Popelka  Vice Chairman 
Adam Lerner  Assistant Secretary 
Paul Mayotte  Assistant Secretary 
Robert Bishop  Assistant Secretary 

District Manager Belinda Blandon Rizzetta & Company, Inc.

District Counsel  Mike Eckert Hopping Green & Sams, P.A. 

District Engineer David K. Robson  Johnson Engineering, Inc. 

All Cellular phones and pagers must be turned off while in the meeting room. 

The District Agenda is comprised of five different sections: 

The meeting will begin promptly at 11:30 a.m. with the first section which is called Public Comment. The Public 
Comment portion of the agenda is where individuals may comment on matters for which the Board may be taking action 
or that may otherwise concern the District. Each individual is limited to three (3) minutes for such comment. The Board 
of Supervisors or Staff is not obligated to provide a response until sufficient time for research or action is warranted. IF 
THE COMMENT CONCERNS A MAINTENANCE RELATED ITEM, THE ITEM WILL NEED TO BE ADDRESSED 
BY THE DISTRICT MANAGER OUTSIDE THE CONTEXT OF THIS MEETING. The second section is called
Business Administration. The Business Administration section contains items that require the review and approval of the 
District Board of Supervisors as a normal course of business. The third section is called Business Items. The business 
items section contains items for approval by the District Board of Supervisors that may require discussion, motion and 
votes on an item-by-item basis. Occasionally, certain items for decision within this section are required by Florida Statute 
to be held as a Public Hearing. During the Public Hearing portion of the agenda item, each member of the public will be 
permitted to provide one comment on the issue, prior to the Board of Supervisors’ discussion, motion and vote.   The 
fourth section is called Staff Reports. This section allows the District Manager, Engineer, and Attorney to update the 
Board of Supervisors on any pending issues that are being researched for Board action. The final section is called 
Supervisor Requests and Comments. This is the section in which the Supervisors may request Staff to prepare certain 
items in an effort to meet residential needs. Agendas can be reviewed by contacting the Manager’s office at (239) 936-
0913 at least seven days in advance of the scheduled meeting.  Requests to place items on the agenda must be submitted in 
writing with an explanation to the District Manager at least fourteen (14) days prior to the date of the meeting.   

Public workshops sessions may be advertised and held in an effort to provide informational services. These sessions allow 
staff or consultants to discuss a policy or business matter in a more informal manner and allow for lengthy presentations 
prior to scheduling the item for approval. Typically no motions or votes are made during these sessions. 

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate 
in this meeting is asked to advise the District Office at (239) 936-0913, at least 48 hours before the meeting. If you are 
hearing or speech impaired, please contact the Florida Relay Service at 711, who can aid you in contacting the District 
Office. 

Any person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is 
advised that this same person will need a record of the proceedings and that accordingly, the person may need to ensure 
that a verbatim record of the proceedings is made, including the testimony and evidence upon which the appeal is to be 
based. 

http://www.cfmcdd.org/


CFM COMMUNITY DEVELOPMENT DISTRICT 
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June 20, 2018 

Board of Supervisors 
CFM Community 
Development District 

AGENDA 

Dear Board Members:   

The rescheduled meeting of the Board of Supervisors of the CFM Community Development 
District will be held on Thursday, June 28, 2018 at 11:30 a.m., at the office of Rizzetta & Company, 
Inc., 9530 Marketplace Road, Suite 206, Fort Myers, Florida 33912.  The following is the agenda for the 
meeting: 

1. CALL TO ORDER/ROLL CALL 
2. PUBLIC COMMENT 
3. BUSINESS ADMINISTRATION 

A. Consideration of the Minutes of the Audit Committee Meeting 
held on May 17, 2018 .................................................................. Tab 1 

B. Consideration of the Minutes of the Board of Supervisors’  
Meeting held on May 17, 2018 .................................................... Tab 2 

C. Consideration of the Operations and Maintenance Expenditures 
for the Month of May 2018 .......................................................... Tab 3 

4. BUSINESS ITEMS 
A. Review and Acceptance of Arbitrage Rebate Calculations,  

Series 2004A and 2004B, for the Period Ending April 30, 
2018, as Prepared by LLS Tax Solutions..................................... Tab 4 

B. Consideration of Resolution 2018-03, Implementing Section 
190.006(3), Florida Statutes, and Requesting that the Lee 
County Supervisor of Elections Begin Conducting the 
District’s General Elections ......................................................... Tab 5 

C. Ratification of Executed Golf Cart Path Easement ...................... Tab 6 
5. STAFF REPORTS 

A. District Counsel  
B. District Engineer 
C. District Manager 

6. SUPERVISOR REQUESTS AND COMMENTS 
7. ADJOURNMENT  

We look forward to seeing you at the meeting.  In the meantime, if you have any questions, please 
do not hesitate to call us at (239) 936-0913. 

Very truly yours, 

Belinda Blandon 
Belinda Blandon 
District Manager   

cc: Mike Eckert, Hopping Green & Sams, P.A.

http://www.cfmcdd.org/
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CFM COMMUNITY DEVELOPMENT DISTRICT 
Minutes of Audit Committee Meeting 

May 17, 2018 
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MINUTES OF MEETING 

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the 
meeting is advised that the person may need to ensure that a verbatim record of the proceedings is made, including 
the testimony and evidence upon which such appeal is to be based. 

CFM COMMUNITY DEVELOPMENT DISTRICT 

The Audit Committee meeting of the CFM Community Development District was held on 
Thursday, May 17, 2018 at 11:30 a.m. at the office of Rizzetta & Company, Inc., located at 9530 
Marketplace Road, Suite 206, Fort Myers, FL 33912.   

Present and constituting a quorum: 

Mike Dady  Committee Member 
Bob Bishop  Committee Member (via speaker phone) 
Adam Lerner  Committee Member  
Paul Mayotte  Committee Member  
Leah Popelka Committee Member 

Also present were: 

Belinda Blandon District Manager, Rizzetta & Company, Inc. 
Mike Eckert  District Counsel, Hopping Green & Sams, P.A. 
Michelle Rigoni District Counsel, Hopping Green & Sams, P.A. 
Mallory Clancy District Engineer, Johnson Engineering, Inc. 
Audience 

FIRST ORDER OF BUSINESS  Call to Order 

Ms. Blandon called the meeting to order and read the roll call.  

SECOND ORDER OF BUSINESS Review and Consideration of Proposal 
Received in Response to the RFP for Audit 
Services 

Ms. Blandon advised proposals were received for audit services for fiscal years ending 
September 2018, 2019, and 2020. She advised proposals were received from Carr, Riggs & 
Ingram, LLC, Grau & Associates, Inc., and McDirmit Davis & Company, LLC. The Committee 
elected to complete one tally sheet collectively. Mr. Mayotte read aloud his recommended 
rankings; Carr, Riggs & Ingram received 90 points, Grau & Associates received 70 points, and 
McDirmit Davis & Company received 85 points. He reviewed the reasons for the ranking of each 
firm. Discussion ensued. The Committee concurred with the rankings as proposed by Mr. Mayotte. 
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On a Motion by Ms. Popelka, seconded by Mr. Dady, with all in favor, the Committee 
Recommended to the Board of Supervisors to adopt the rankings of the Audit Committee: Carr, 
Riggs & Ingram, followed by McDirmit Davis & Company, and Grau & Associates and further 
recommended that the Board Enter into Contract Negotiations with Carr, Riggs & Ingram for 
Audit Services Based Upon the Proposal Received, for the Audit Committee of the CFM 
Community Development District. 

THIRD ORDER OF BUSINESS Adjournment 

On a Motion by Ms. Popelka, seconded by Mr. Lerner, with all in favor, the Audit Committee 
Meeting was Adjourned at 11:41 a.m., for the Audit Committee of the CFM Community 
Development District.
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MINUTES OF MEETING 

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the 
meeting is advised that the person may need to ensure that a verbatim record of the proceedings is made, including 
the testimony and evidence upon which such appeal is to be based. 

CFM COMMUNITY DEVELOPMENT DISTRICT 

The regular meeting of the Board of Supervisors of the CFM Community Development 
District was held on Thursday, May 17, 2018 at 11:42 a.m. at the office of Rizzetta & Company, 
Inc., located at 9530 Marketplace Road, Suite 206, Fort Myers, FL 33912.   

Present and constituting a quorum: 

Mike Dady  Board Supervisor, Chairman 
Leah Popelka  Board Supervisor, Vice Chair 
Paul Mayotte  Board Supervisor, Assistant Secretary 
Adam Lerner  Board Supervisor, Assistant Secretary 
Bob Bishop  Board Supervisor, Assistant Secretary 

(via speaker phone) 

Also present were: 

Belinda Blandon District Manager, Rizzetta & Company, Inc. 
Mike Eckert  District Counsel, Hopping Green & Sams, P.A. 
Michelle Rigoni District Counsel, Hopping Green & Sams, P.A. 
Mallory Clancy District Engineer, Johnson Engineering 
Audience 

FIRST ORDER OF BUSINESS  Call to Order 

Ms. Blandon called the meeting to order and read the roll call.  

SECOND ORDER OF BUSINESS  Public Comment 

Ms. Blandon opened the floor for public comment.  

Ms. Streeter advised of concerns regarding the location of the mailboxes in the new 
development area. Mr. Dady advised he will review the concern. Ms. Streeter advised of safety 
concerns regarding a lack of lighting in parking lot at night. Mr. Dady noted the concern and 
advised the parking lot is an Association area; he inquired regarding the ability of the CDD 
installing lights on CDD property and aiming them toward the parking lot. Mr. Eckert advised the 
CDD can install a light on CDD property and point it toward the parking lot. Mr. Dady asked Ms. 
Blandon to look into possibilities. Ms. Streeter inquired regarding locations of sign repairs. Ms. 
Blandon advised the repairs are hurricane related and further advised she would forward 
information to Ms. Streeter. Ms. Streeter inquired regarding work conducted on lake 170A. Ms. 
Blandon advised there was erosion on lake 170A which has been repaired. Mr. Dady asked Ms. 
Clancy to review the lake bank to ensure repairs are completed. 
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A resident inquired regarding the final lift of asphalt for the roadways. Mr. Dady advised 
the new developer is responsible for the final lift of asphalt and the work will not be completed 
until heavy equipment access is completed. 

A resident inquired regarding the responsibility for landscaping along the roadways. Mr. 
Dady advised the aesthetic issues will be looked at. 

A resident complimented the developer for maintaining a low speed of trucks traveling 
through and within the community. 

Ms. Blandon advised that counsel has asked to add a resolution related to the general 
election to the agenda. Mr. Eckert advised the resolution declares seats available for the general 
election; he stated the resolution is not to be considered at this time, though he is looking for a 
motion to add the resolution to the agenda. 

THIRD ORDER OF BUSINESS Consideration of the Minutes of the Audit 
Committee Meeting held on February 15, 
2018 

Ms. Blandon presented the Minutes of the Audit Committee meeting held on February 15, 
2018. She asked if there were any questions related to the minutes. There were none. 

FOURTH ORDER OF BUSINESS Consideration of the Minutes of the Board 
of Supervisors’ Meeting held on March 15, 
2018 

Ms. Blandon presented the Minutes of the Board of Supervisors’ meeting held on March 
15, 2018. She asked if there were any additions, deletions, or corrections to the minutes. There 
were none. 

On a Motion by Ms. Popelka, seconded by Mr. Mayotte, with all in favor, the Board Amended 
the Agenda to Include the Consideration of the General Election Resolution, for the CFM 
Community Development District.

On a Motion by Mr. Mayotte, seconded by Mr. Lerner, with all in favor, the Board Accepted the 
Minutes of the Audit Committee Meeting held on February 15, 2018, for the CFM Community 
Development District.

On a Motion by Ms. Popelka, seconded by Mr. Dady, with all in favor, the Board Approved the 
Minutes of the Board of Supervisors’ Meeting held on March 15, 2018, for the CFM Community 
Development District.
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FIFTH ORDER OF BUSINESS Consideration of the Operations and 
Maintenance Expenditures for the Months 
of March and April 2018 

Ms. Blandon provided an overview of the expenditures paid for the period of March 1-31, 
2018 which totaled $35,236.15 and the period of April 1-30, 2018 which totaled $15,969.08. She 
asked if there were any questions related to any item of expenditure. Discussion ensued regarding 
the Johnson Engineering invoice. 

SIXTH ORDER OF BUSINESS Review of March 2018 Financial 
Statement 

Ms. Blandon provided an overview of the March 2018 financial statement. Discussion 
ensued regarding various items. 

SEVENTH ORDER OF BUSINESS Consideration of Audit Committee 
Recommendation 

Ms. Blandon advised that the Audit Committee met prior to the onset of the Board of 
Supervisors meeting and has recommended to the Board of Supervisors to adopt the rankings of the 
Audit Committee: Carr, Riggs & Ingram, LLC followed by McDirmit Davis & Company, LLC and 
Grau & Associates and further recommended that the Board enter into contract negotiations with 
Carr, Riggs & Ingram for Audit services based upon the proposal received. 

On a Motion by Mr. Dady, seconded by Mr. Mayotte, with all in favor, the Board Accepted and 
Approved the Recommendation of the Audit Committee and adopted the rankings of the Audit 
Committee: Carr, Riggs & Ingram, followed by McDirmit Davis & Company, and Grau & 
Associates and further Authorized Entering into Contract Negotiations with Carr, Riggs & Ingram 
for Audit Services Based Upon the Proposal Received, for the CFM Community Development 
District. 

EIGHTH ORDER OF BUSINESS Presentation of the Fiscal Year 2017 Audit 
as Prepared by Carr, Riggs & Ingram, 
LLC 

Ms. Blandon provided an overview of the Audit for fiscal year end September 30, 2017 and 
asked if there were any questions. Discussion ensued. 

On a Motion by Mr. Dady, seconded by Mr. Mayotte, with all in favor, the Board Approved the 
Operations and Maintenance Expenditures for the Month of March 2018, totaling $35,236.15 and 
the Month of April 2018, totaling $15.969.08, for the CFM Community Development District. 
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On a Motion by Mr. Mayotte, seconded by Mr. Lerner, with all in favor, the Board Accepted the 
Audit for Fiscal Year End September 30, 2017, as Prepared by Carr, Riggs & Ingram, LLC, for the 
CFM Community Development District. 

NINTH ORDER OF BUSINESS Consideration of Special Easement 
Related to Irrigation 

Mr. Eckert advised of a request received for an irrigation easement; there are parcels owned 
by the District where Magnolia Landing Golf is asking for an easement to run an irrigation line. He 
further advised easements like this are typical and he recommended approval of the easement. 
Discussion ensued regarding possible easement swaps in the future. 

On a Motion by Mr. Dady, seconded by Mr. Mayotte, with all in favor, the Board Approved the 
Special Easement Related to Irrigation, for the CFM Community Development District. 

TENTH ORDER OF BUSINESS Presentation of the Proposed Budget for 
Fiscal Year 2018/2019 

Ms. Blandon provided an overview of the proposed budget for Fiscal Year 2018/2019 
highlighting the line items experiencing a change from the current year budget. Discussion ensued 
regarding various line items.

ELEVENTH ORDER OF BUSINESS Consideration of Resolution 2018-02, 
Approving a Proposed Budget for Fiscal 
Year 2018/2019 and Setting a Public 
Hearing Thereon 

Mr. Eckert provided an overview of the resolution advising the public hearing is currently set 
for August 16, 2017 at 11:30 a.m. 

On a Motion by Ms. Popelka, seconded by Mr. Dady, with all in favor, the Board Adopted Resolution 
2018-02, Approving a Proposed Budget for Fiscal Year 2018/2019 and Setting a Public Hearing 
Thereon for Thursday, August 16, 2017 at 11:30 a.m. to be held at the office of Rizzetta & Company, 
Inc. located at 9530 Marketplace Road, Suite 06, Fort Myers, Florida 33912, for the CFM Community 
Development District. 

TWELFTH ORDER OF BUSINESS Staff Reports 

A. District Counsel 
Mr. Eckert advised that he is working with the landowner and developer on transfers 
related to utilities. Discussion ensued. 

B. District Engineer 
Ms. Clancy advised that the Ecologist has reviewed the wetland enhancements and 
those are moving along; the mechanical removal has been completed and only hand 
removal is remaining in areas K, N, & L. Mr. Dady inquired regarding how much 
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was in place removal versus what was taken off site. Ms. Clancy advised she does 
not have that information and she will look into it. Discussion ensued. 

Ms. Clancy advised that regarding the NPDES; a report is not due until November. 
She further advised an Assessment Program was required this cycle and that was 
provided in April. 

Ms. Clancy advised she is continuing to review the Golf Course ownership of lake 
easements. 

C. District Manager 
Ms. Blandon advised that per Florida Statutes the District is required, prior to June 
1st of each year, to announce the number of registered voters residing within the 
District as of April 15 of that year. As of April 15, 2018, there are 403 qualified 
electors residing within the CFM Community Development District, as provided 
by the Lee County Supervisor of Elections. 

Ms. Blandon advised that the qualifying period for persons interested in running in 
the general election for a Board seat is 12:00 p.m. on June 18, 2018 through 12:00 
p.m. June 22, 2018.  

Mr. Eckert advised he would like to defer the General Election resolution until the 
next meeting so that he can review the seat chart. 

Ms. Blandon advised the next meeting of the Board of Supervisors is scheduled for 
Thursday, June 21, 2018 at 11:30 a.m.  

THIRTEENTH ORDER OF BUSINESS Supervisor Requests and Audience 
Comments 

Ms. Blandon opened the floor for Supervisor requests and comments.  

Mr. Dady inquired regarding the last landowner election. Mr. Eckert advised the last 
election was a general election and there would be no more landowner elections. Mr. Dady 
inquired regarding who is currently in the landowner seat. Mr. Eckert advised he will review the 
seat chart. 

Ms. Blandon opened the floor for Audience comments. There were none. 

FOURTEENTH ORDER OF BUSINESS  Adjournment  

On a Motion by Mr. Dady, seconded by Mr. Lerner, with all in favor, the Board adjourned the 
meeting at 12:37 p.m., for the CFM Community Development District. 
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Secretary/Assistant Secretary   Chairman/Vice Chairman 
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The total items being presented: $23,768.55

Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Attached please find the check register listing the Operation and Maintenance expenditures paid 

from May 1, 2018 through May 31, 2018.  This does not include expenditures previously approved 

by the Board.

CFM COMMUNITY DEVELOPMENT DISTRICT

DISTRICT OFFICE · 9530 MARKETPLACE ROAD · SUITE 206 · FT. MYERS, FLORIDA 33912

Operation and Maintenance Expenditures

May 2018

For Board Approval



CFM Community Development District

Paid Operation & Maintenance Expenditures

May 1, 2018 Through May 31, 2018

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

Hopping Green & Sams 002300 99774 General/Monthly Legal Services 03/18 6,538.50$            

Johnson Engineering Inc 002301 20044888-001  Inv 124 General Engineering Services 04/18 3,662.30$            

LCEC 002302 6571809552 04/18 Street Lights 3000 Magnolia Landing 

Ln 04/18

1,677.92$            

Magnolia Landing Golf, LLC 002304 986 Aerator Agreement & Water 05/18 500.00$               

Magnolia Landing Golf, LLC 002304 987 Aerator Agreement & Water 05/18 625.00$               

Magnolia Landing Master 

Association, Inc.

002303 339 Landscape Maintenance 03/18 3,494.58$            

Magnolia Landing Master 

Association, Inc.

002303 340 Landscape Maintenance 04/18 3,494.58$            

Rizzetta & Company, Inc. 002295 INV00000032001 District Management Fees 05/18 3,541.67$            

Rizzetta Technology Services, LLC 002296 INV0000003330 Website Hosting & Email Services 

05/18

175.00$               

The Daily Breeze 002305 110249 L03434 05/09 Legal Advertising 05/18 59.00$                

Report Total 23,768.55$         







5/7/2018





5/8/2018



5/8/2018



4/28/18



4/28/18



5/11/2018



5/11/2018



4/28/18



4/28/18



5/18/2018
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Rizzetta & Company, Inc. 

Memo 
To: Belinda Blandon 

From: Shandra Torres 

CC:  

Date: 5/31/2018 

Re: CFM CDD –Arbitrage Rebate Calculation Series 2004A and 2004B -Period ending 
4/30/2018 

Attached are copies of the Arbitrage Rebate CFM West CDD – Arbitrage Rebate Calculation Series 
2004A and 2004B. There is no arbitrage liability at this time. The arbitrage calculations are required by 
the Internal Revenue Service, as well as bond indenture to ensure compliance with the IRS 
requirements.  
 
This report has been scanned to I:\CFM\Bonds\Arbitrage Rebate Calculations 
 
Shandra 



 
 

 
 

 

            Specializing In Tax - Exempt Bond Services 

 
 
 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 
 
May 30, 2018 
 

Ms. Shandra Torres 
CFM Community Development District 
c/o Rizzetta & Company, Inc.  
12750 Citrus Park Lane, Suite 115  
Tampa, Florida 33625 

 
 

$42,940,000 
CFM Community Development District  
Capital Improvement Revenue Bonds  

Series 2004A and 2004B 

Dear Ms. Torres: 

Attached you will find our arbitrage rebate report for the above-referenced issue for the annual period 
ended April 30, 2018.  This report indicates that there is no rebate liability as of April 30, 2018. 

The next Computation Date is April 30, 2019.  If you have any questions or comments, please do not 
hesitate to contact me at (850) 754-0311 or by email at liscott@llstax.com.  
 

Sincerely, 
 
 
Linda L. Scott 
Linda L. Scott, CPA 

cc: Mr. Keith Marshall, US Bank, Los Angeles, CA 
  
 



CFM Community 
Development District 
$42,940,000 CFM Community Development District 
Capital Improvement Revenue Bonds, Series 2004A and 
Series 2004B 
For the period ended April 30, 2018 
 



 
 

 
 

 

            Specializing In Tax - Exempt Bond Services 

 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 

May 30, 2018 

 
CFM Community Development District 
c/o Rizzetta & Company, Inc. 
12750 Citrus Park Lane, Suite 115  
Tampa, Florida 33625 
 

Re: $42,940,000 CFM Community Development District Capital Improvement Revenue Bonds, Series 
2004A and Series 2004B (“Bonds”) 

 
CFM Community Development District (“Client”) has requested that we prepare certain computations 
related to the above-described Bonds for the period ended April 30, 2018 (“Computation Period”).  The 
scope of our engagement consisted of the preparation of computations to determine the Rebate Amount 
for the Bonds for the Computation Period as described in Section 148(f) of the Internal Revenue Code of 
1986, as amended (“Code”), and this report is not to be used for any other purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Bonds and investment earnings information on the proceeds of the Bonds 
during the Computation Period.  The attached schedule is based upon the aforementioned information 
provided to us.  The assumptions and computational methods we used in the preparation of the schedule 
are described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebate Amount of $(6,698,728.88) at 
April 30, 2018.  As such, no amount must be on deposit in the Rebate Fund.   

As specified in the Federal Tax Certificate, the calculations have been performed based upon a Bond 
Yield of 6.18775%.  Accordingly, we have not recomputed the Bond Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebate Amount 
for the Bonds for the Computation Period based on the information provided to us.  The Rebate Amount 
has been determined as described in the Code, and regulations promulgated thereunder (“Regulations”).  
We have no obligation to update this report because of events occurring, or information coming to our 
attention, subsequent to the date of this report. 

LLS Tax Solutions Inc.



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

CFM Community Development District 
May 30, 2018 
$42,940,000 Capital Improvement Revenue Bonds, Series 2004A and Series 2004B 
For the period ended April 30, 2018 

- 2 - 

NOTES AND ASSUMPTIONS 

1. The issue date of the Bonds is May 24, 2004. 

2. The end of the first Bond Year for the Bonds is April 30, 2005. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Bonds that are subject to rebate 
under Section 148(f) of the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebate Amount for the 
Bonds, we have relied on information provided by you without independent verification, and we 
can therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax exempt status of 
interest on the Bonds. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebate Amount for the Bonds, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Bonds. 

7. Ninety percent (90%) of the Rebate Amount as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”).  (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.)  No other payment of rebate 
is required prior to the Next Payment Date.  The Rebate Amount as of the Next Computation 
Date will not be the Rebate Amount reflected herein, but will be based on future computations 
that will include the period ending on the Next Computation Date.  If all of the Bonds are retired 
prior to what would have been the Next Computation Date, one hundred percent (100%) of the 
unpaid Rebate Amount computed as of the date of retirement will be due to the United States 
Treasury not later than 60 days thereafter.  

8. For purposes of determining what constitutes an “issue” under Section 148(f) of the Code, we 
have assumed that the Bonds constitute a single issue and are not required to be aggregated with 
any other bonds. 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations. 

10. No provision has been made in this report for any debt service fund.  Under Section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose bonds issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of bonds is at least five years and 
the rates of interest on the bonds are fixed at the issue date.  It appears and has been assumed that 
the debt service fund allocable to the Bonds qualifies as a bona fide debt service fund, and that 
this provision applies to the Bonds. 

11. In order to prepare the Arbitrage Calculation we have relied on prior arbitrage report by Deloitte 
Tax LLP with respect to the Rebate Amount Liability as of April 30, 2011. 
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DEFINITIONS 

1. Bond Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Bond Years may be shorter periods. 

2. Bond Yield: The yield that, when used in computing the present value (at the issue date of the 
Bonds) of all scheduled payments of principal and interest to be paid over the life of the Bonds, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Bond Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebate 
Amount on certain prescribed dates. 

5. Rebate Amount: The excess of actual earnings over Allowable Earnings and Computation Date 
Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Bonds is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Bonds Source 

Closing Date  Federal Tax Certificate  

Bond Yield Federal Tax Certificate 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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DESCRIPTION OF SCHEDULE 

SCHEDULE 1 - REBATE AMOUNT CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebate Amount. 



$42,940,000 CFM COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE BONDS,
SERIES 2004A AND SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

5 / 24 / 2004 ISSUE DATE
5 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2018 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 6.18775% EARNINGS
5 / 1 / 2014 BEGINNING BALANCE 0.00 551,195.66 703,226.43 152,030.77
5 / 1 / 2014 RESERVE FUND AB 4.53 0.00 0.00 0.00
5 / 2 / 2014 RESERVE FUND AB 0.00 (4.53) (5.78) (1.25)
6 / 2 / 2014 RESERVE FUND AB 4.68 0.00 0.00 0.00
6 / 3 / 2014 RESERVE FUND AB 0.00 (4.68) (5.94) (1.26)
7 / 1 / 2014 RESERVE FUND AB 4.53 0.00 0.00 0.00
7 / 2 / 2014 RESERVE FUND AB 0.00 (4.53) (5.72) (1.19)
8 / 1 / 2014 RESERVE FUND AB 18.73 0.00 0.00 0.00
8 / 4 / 2014 RESERVE FUND AB 0.00 (18.73) (23.52) (4.79)
9 / 2 / 2014 RESERVE FUND AB 18.73 0.00 0.00 0.00
9 / 3 / 2014 RESERVE FUND AB 0.00 (18.73) (23.41) (4.68)

10 / 1 / 2014 RESERVE FUND AB 18.12 0.00 0.00 0.00
10 / 2 / 2014 RESERVE FUND AB 0.00 (18.12) (22.53) (4.41)
11 / 3 / 2014 RESERVE FUND AB 9.36 0.00 0.00 0.00
11 / 4 / 2014 RESERVE FUND AB 0.00 (9.36) (11.58) (2.22)
12 / 1 / 2014 RESERVE FUND AB 9.06 0.00 0.00 0.00
12 / 2 / 2014 RESERVE FUND AB 0.00 (9.06) (11.15) (2.09)

1 / 2 / 2015 RESERVE FUND AB 9.36 0.00 0.00 0.00
1 / 5 / 2015 RESERVE FUND AB 0.00 (9.36) (11.46) (2.10)
2 / 2 / 2015 RESERVE FUND AB 4.83 0.00 0.00 0.00
2 / 3 / 2015 RESERVE FUND AB 0.00 (4.83) (5.88) (1.05)
3 / 2 / 2015 RESERVE FUND AB 4.23 0.00 0.00 0.00
3 / 3 / 2015 RESERVE FUND AB 0.00 (4.23) (5.13) (0.90)
4 / 1 / 2015 RESERVE FUND AB 4.68 0.00 0.00 0.00
4 / 2 / 2015 RESERVE FUND AB 0.00 (4.68) (5.65) (0.97)
5 / 1 / 2015 RESERVE FUND AB 4.53 0.00 0.00 0.00
5 / 4 / 2015 RESERVE FUND AB 0.00 (4.53) (5.44) (0.91)
6 / 1 / 2015 RESERVE FUND AB 4.68 0.00 0.00 0.00
6 / 2 / 2015 RESERVE FUND AB 0.00 (4.68) (5.59) (0.91)
7 / 1 / 2015 RESERVE FUND AB 4.53 0.00 0.00 0.00
7 / 2 / 2015 RESERVE FUND AB 0.00 (4.53) (5.38) (0.85)
8 / 3 / 2015 RESERVE FUND AB 14.04 0.00 0.00 0.00
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$42,940,000 CFM COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE BONDS,
SERIES 2004A AND SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

5 / 24 / 2004 ISSUE DATE
5 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2018 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 6.18775% EARNINGS
8 / 4 / 2015 RESERVE FUND AB 0.00 (14.04) (16.59) (2.55)
9 / 1 / 2015 RESERVE FUND AB 14.04 0.00 0.00 0.00
9 / 2 / 2015 RESERVE FUND AB 0.00 (14.04) (16.51) (2.47)

10 / 1 / 2015 RESERVE FUND AB 13.59 0.00 0.00 0.00
10 / 2 / 2015 RESERVE FUND AB 0.00 (13.59) (15.90) (2.31)
11 / 2 / 2015 RESERVE FUND AB 9.36 0.00 0.00 0.00
11 / 3 / 2015 RESERVE FUND AB 0.00 (9.36) (10.89) (1.53)
12 / 1 / 2015 RESERVE FUND AB 9.06 0.00 0.00 0.00
12 / 2 / 2015 RESERVE FUND AB 0.00 (9.06) (10.49) (1.43)

1 / 4 / 2016 RESERVE FUND AB 9.36 0.00 0.00 0.00
1 / 5 / 2016 RESERVE FUND AB 0.00 (9.36) (10.78) (1.42)
2 / 1 / 2016 RESERVE FUND AB 21.99 0.00 0.00 0.00
2 / 2 / 2016 RESERVE FUND AB 0.00 (21.99) (25.21) (3.22)
3 / 1 / 2016 RESERVE FUND AB 21.84 0.00 0.00 0.00
3 / 2 / 2016 RESERVE FUND AB 0.00 (21.84) (24.91) (3.07)
4 / 1 / 2016 RESERVE FUND AB 23.34 0.00 0.00 0.00
4 / 4 / 2016 RESERVE FUND AB 0.00 (23.34) (26.48) (3.14)
5 / 2 / 2016 RESERVE FUND AB 22.59 0.00 0.00 0.00
5 / 3 / 2016 RESERVE FUND AB 0.00 (22.59) (25.51) (2.92)
6 / 1 / 2016 RESERVE FUND AB 23.34 0.00 0.00 0.00
6 / 2 / 2016 RESERVE FUND AB 0.00 (23.34) (26.22) (2.88)
7 / 1 / 2016 RESERVE FUND AB 22.59 0.00 0.00 0.00
7 / 5 / 2016 RESERVE FUND AB 0.00 (22.59) (25.24) (2.65)
8 / 1 / 2016 RESERVE FUND AB 46.69 0.00 0.00 0.00
8 / 2 / 2016 RESERVE FUND AB 0.00 (46.69) (51.93) (5.24)
9 / 1 / 2016 RESERVE FUND AB 46.69 0.00 0.00 0.00
9 / 2 / 2016 RESERVE FUND AB 0.00 (46.69) (51.66) (4.97)

10 / 3 / 2016 RESERVE FUND AB 45.18 0.00 0.00 0.00
10 / 4 / 2016 RESERVE FUND AB 0.00 (45.18) (49.72) (4.54)
11 / 1 / 2016 RESERVE FUND AB 90.36 0.00 0.00 0.00
11 / 2 / 2016 RESERVE FUND AB 0.00 (90.36) (98.98) (8.62)
12 / 1 / 2016 RESERVE FUND AB 90.36 0.00 0.00 0.00
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$42,940,000 CFM COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE BONDS,
SERIES 2004A AND SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

5 / 24 / 2004 ISSUE DATE
5 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2018 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 6.18775% EARNINGS
12 / 2 / 2016 RESERVE FUND AB 0.00 (90.36) (98.47) (8.11)

1 / 3 / 2017 RESERVE FUND AB 93.37 0.00 0.00 0.00
1 / 4 / 2017 RESERVE FUND AB 0.00 (93.37) (101.20) (7.83)
2 / 1 / 2017 RESERVE FUND AB 185.59 0.00 0.00 0.00
2 / 2 / 2017 RESERVE FUND AB 0.00 (185.59) (200.21) (14.62)
3 / 1 / 2017 RESERVE FUND AB 173.36 0.00 0.00 0.00
3 / 2 / 2017 RESERVE FUND AB 0.00 (173.36) (186.07) (12.71)
4 / 3 / 2017 RESERVE FUND AB 191.94 0.00 0.00 0.00
4 / 4 / 2017 RESERVE FUND AB 0.00 (191.94) (204.90) (12.96)
5 / 1 / 2017 RESERVE FUND AB 185.75 0.00 0.00 0.00
5 / 2 / 2017 RESERVE FUND AB 0.00 (185.75) (197.35) (11.60)
6 / 1 / 2017 RESERVE FUND AB 191.94 0.00 0.00 0.00
6 / 2 / 2017 RESERVE FUND AB 0.00 (191.94) (202.90) (10.96)
7 / 3 / 2017 RESERVE FUND AB 185.75 0.00 0.00 0.00
7 / 5 / 2017 RESERVE FUND AB 0.00 (185.75) (195.26) (9.51)
8 / 1 / 2017 RESERVE FUND AB 246.06 0.00 0.00 0.00
8 / 1 / 2017 RESERVE FUND AB 27.48 0.00 0.00 0.00
8 / 2 / 2017 RESERVE FUND AB 0.00 (273.54) (286.24) (12.70)
9 / 1 / 2017 RESERVE FUND AB 296.18 0.00 0.00 0.00
9 / 5 / 2017 RESERVE FUND AB 0.00 (296.18) (308.20) (12.02)

10 / 1 / 2017 RESERVE FUND AB 296.49 0.00 0.00 0.00
10 / 3 / 2017 RESERVE FUND AB 0.00 (296.49) (307.06) (10.57)
11 / 1 / 2017 RESERVE FUND AB 313.11 0.00 0.00 0.00
11 / 2 / 2017 RESERVE FUND AB 0.00 (313.11) (322.69) (9.58)
11 / 3 / 2017 RESERVE FUND AB 0.00 (191,349.77) (197,169.74) (5,819.97)
12 / 1 / 2017 RESERVE FUND AB 213.72 0.00 0.00 0.00
12 / 4 / 2017 RESERVE FUND AB 0.00 (213.72) (219.07) (5.35)

1 / 2 / 2018 RESERVE FUND AB 251.12 0.00 0.00 0.00
1 / 3 / 2018 RESERVE FUND AB 0.00 (251.12) (256.14) (5.02)
2 / 1 / 2018 RESERVE FUND AB 288.78 0.00 0.00 0.00
2 / 2 / 2018 RESERVE FUND AB 0.00 (288.78) (293.11) (4.33)
2 / 22 / 2018 RESERVE FUND AB 0.00 (193,869.16) (196,113.64) (2,244.48)
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$42,940,000 CFM COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE BONDS,
SERIES 2004A AND SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

5 / 24 / 2004 ISSUE DATE
5 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2018 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 6.18775% EARNINGS
3 / 1 / 2018 RESERVE FUND AB 235.68 0.00 0.00 0.00
3 / 2 / 2018 RESERVE FUND AB 0.00 (235.68) (238.01) (2.33)
4 / 2 / 2018 RESERVE FUND AB 159.36 0.00 0.00 0.00
4 / 3 / 2018 RESERVE FUND AB 0.00 (159.36) (160.09) (0.73)
4 / 30 / 2018 INTEREST ACCRUAL 176.56 0.00 0.00 0.00

166,153.29 4,361.24 161,792.05 305,524.90 143,732.85

ACTUAL EARNINGS 4,361.24
ALLOWABLE EARNINGS 143,732.85

REBATE AMOUNT (139,371.61)
FUTURE VALUE OF 4/30/2014 CUMULATIVE REBATE AMOUNT (6,552,037.49)
FUTURE VALUE OF 4/30/2015 COMPUTATION CREDIT (1,980.98)
FUTURE VALUE OF 4/30/2016 COMPUTATION CREDIT (1,863.87)
FUTURE VALUE OF 4/30/2017 COMPUTATION CREDIT (1,774.93)
COMPUTATION DATE CREDIT (1,700.00)

CUMULATIVE REBATE AMOUNT (6,698,728.88)
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RESOLUTION 2018-03 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 

THE CFM COMMUNITY DEVELOPMENT DISTRICT 

IMPLEMENTING SECTION 190.006(3), FLORIDA 

STATUTES, AND REQUESTING THAT THE LEE  COUNTY 

SUPERVISOR OF ELECTIONS BEGIN CONDUCTING THE 

DISTRICT’S GENERAL ELECTIONS; PROVIDING FOR 

COMPENSATION; SETTING FORTH THE TERMS OF 

OFFICE; AUTHORIZING NOTICE OF THE QUALIFYING 

PERIOD; AND PROVIDING FOR SEVERABILITY AND AN 

EFFECTIVE DATE. 

WHEREAS, the CFM Community Development District (“District”) is a local unit of 

special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, being 

situated entirely within unincorporated Lee County, Florida; and

WHEREAS, the Board of Supervisors of the District (“Board”) seeks to implement 
Section 190.006(3), Florida Statutes, and to instruct the Lee County Supervisor of Elections 
(“Supervisor”) to conduct the District’s elections by the qualified electors of the District at the 
general election (“General Election”). 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 

OF SUPERVISORS OF THE CFM COMMUNITY 

DEVELOPMENT DISTRICT: 

1. GENERAL  ELECTION SEATS.    Seats 3, currently held by Mike Dady and 
Seat 4, currently held by Leah Popelka, are scheduled for the General Election beginning in 
November 2018.  The District Manager is hereby authorized to notify the Supervisor of Elections 
as to what seats are subject to General Election for the current election year, and for each 
subsequent election year. 

2. QUALIFICATION PROCESS.    For each General Election, all candidates shall 
qualify for individual seats in accordance with Section 99.061, Florida Statutes, and must also be 
a qualified elector of the District.  A qualified elector is any person at least 18 years of age who is 
a citizen of the United States, a legal resident of the State of Florida and of the District, and who 
is registered to vote with the Lee County Supervisor of Elections.  Campaigns shall be conducted 
in accordance with Chapter 106, Florida Statutes. 

3. COMPENSATION.   Members of the Board receive $200 per meeting for their 
attendance and no Board member shall receive more than $4,800 per year. 

4. TERM OF OFFICE.   The term of office for the individuals to be elected to the 
Board in the General Election is four years.  The newly elected Board members shall assume office 



on the second Tuesday following the election. 

5. REQUEST TO SUPERVISOR OF ELECTIONS.   The District hereby requests 
the Supervisor to conduct the District’s General Election in November 2018 and for each 
subsequent General Election unless otherwise directed by the District’s Manager.  The District 
understands that it will be responsible to pay for its proportionate share of the General Election 
cost and agrees to pay same within a reasonable time after receipt of an invoice from the 
Supervisor.   

6. PUBLICATION.   The District Manager is directed to publish a notice of the 
qualifying period for each General Election, in a form substantially similar to Exhibit A attached 
hereto. 

7. SEVERABILITY.   The invalidity or unenforceability of any one or more 
provisions of this Resolution shall not affect the validity or enforceability of the remaining portions 
of this Resolution, or any part thereof. 

8. EFFECTIVE DATE.    This Resolution shall become effective upon its passage. 

PASSED AND ADOPTED this 28th day of June, 2018. 

ATTEST: CFM COMMUNITY  
DEVELOPMENT DISTRICT 

_________________________________   _________________________________   
SECRETARY/ASSISTANT SECRETARY  CHAIRPERSON/VICE CHAIRPERSON 



Exhibit A 

NOTICE OF QUALIFYING PERIOD FOR CANDIDATES 
FOR THE BOARD OF SUPERVISORS OF THE 

CFM COMMUNITY DEVELOPMENT DISTRICT 

Notice is hereby given that the qualifying period for candidates for the office of Supervisor 
of the CFM Community Development District will commence at noon on June 18, 2018, and close 
at noon on June 22, 2018.  Candidates must qualify for the office of Supervisor with the Lee County 
Supervisor of Elections located at 2480 Thompson Street, Third Floor, Fort Myers, Florida 33901, 
Ph: (239) 533-8683.  All candidates shall qualify for individual seats in accordance with Section 
99.061, Florida Statutes, and must also be a “qualified elector” of the District, as defined in Section 
190.003, Florida Statutes.  A “qualified elector” is any person at least 18 years of age who is a 
citizen of the United States, a legal resident of the State of Florida and of the District, and who is 
registered to vote with the Lee County Supervisor of Elections.  Campaigns shall be conducted in 
accordance with Chapter 106, Florida Statutes. 

The CFM Community Development District has two (2) seats up for election, specifically 
seats 3 and 4.  Each seat carries a four-year term of office.  Elections are nonpartisan and will be 
held at the same time as the general election on November 6, 2018, and in the manner prescribed 
by law for general elections. 

For additional information, please contact the Lee County Supervisor of Elections. 

Publish on or before June 4, 2018. 
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